HIBISCUS COAST MUNICIPALITY 

ANNUAL FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2006 


I am responsible for the preparation of these annual financial statements, which are set out on 
pages 3 to 37 in terms of section 126 (1) of the Municipal Finance Management Act. 2003 
(Act No. 56 of 2003) and which i have signed on behalf of the Municipality. 

1 certify that the salaries, allowances and benefits of Councillors as disclosed in note 11 of 
these annual financial statements are within the upper limits of the frameworK envisaged in 
section 21 9 of the Constitution, read with the Remuneration of Public Office Bearers Act, 1 998 
(Act No. 20 of 1998 ) and the Minister of Provincial and Local Government’s detemiination 
in accordance with this Act 


SW Mkhize 
Municipal Manager 


18 September 2006 
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. JBISCUS COAST MUNICIPALITY 


ACCOUNTING POLICIES 


1 BASIS OF PRESENTATION 

The annual financial statements have been prepared on an accreal basis of accounting 
and ara in accordance with the historical cost convention, except fdr land and fauildings 
which have been revalued and are carried at fair value. 

In accordance with section 122 (3) of the Local Government : Municipal Finance 
Management Act, 2003 (Act No. 5S of 2003) the Municipality has adopted standards of 
Generally Accepted Municipal Accounting Practice (GAMAP) and Generally Recognised 
Accounting Practice (GRAP) issued by the Accounting Standards Board during the 
financial year GAMAP and GRAP standards are fundamentally different to the fund 
accounting policies adopted In previous financial years. Comparative amounts have been 
restated retrospectively to the esrtent possible. The effect of the change in accounting 
policy arising from the implementation of GAMAP and GRAP is set out in Note 

The Municipality may have transactions, events or balances that are outside the ambit of 
GAMAP and GRAP but which are included in Standards of Enfemallonal Public Sector 
Accounting Standards (IPSAS) issued by the International Federation of Accountants - Public 
Sector Committee, International Accounting Standards (IAS) issued by the international 
Accounting Standards Board or Generally Accepted AccounUng Practice (GAAP) Issued by 
the South African Accounting Practices ^and and the South African Institute of Chartered 
Accountants, The Municipality has not complied with the measuremenL recognition and 
disclosure requirements of those accounting standards. 

The principal accounting policies adopted in the preparation of these annual financial 
Statements are set out below. 

Assets, liabilities, revenues and expenses have not been offeet except when offsetting is 
required or permitted by a standard of GAMAP or GRAP, 

2 PRESENTATION CURRENCY 

The annual financial statements are presented in South African Rand 

3 GOING CONCERN ASSUMPTION 

The annual financial statements are prepared on a going concern basis 

4 HOUSING OPERATING ACCOUNT 

The Mousing Operating Account was established in terms of the Housing Act, 1997 (No. 107 
of 1997), Loans from national and provinciaJ government used to finance house selling 
schemes undertaken by the Municipality were extingutehed on 01 April 1398 irarteterred 
to a Housing Operating Account. House selling schemes, both complete and in progress at 
01 April 1999i were also transferred to the Housing Operating Account In terms of the said 
Act, ail proceeds from bousing developments, including rental income and sales of housw 
must be paid into the Housing Operating Account Monies sfending to the credit of this 
account can only be used to finance housing developments within the municipal are^ sut^ect 
to the approval of the Provincial Member of the Executive Committee responsible for housing. 
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. jsiscus COAST MUNICIPALITY 


ACCOUNTING POLICIES 


RESERVES 

5.1 Capital Roplacemsnt Reserve (C R R) 

In order to finance the provision of infrastmcturs and other items of proper^, P'fnt and equiprflent 
from internal sources, amounts are transferred from the accumulated surplus / <defictt) to the C R R 

in terms of a Council resolution (Number dated > * 

A corresponding amount is transferred to a designated C R R bank or investment aMurit- The cash 
in the designated C R R bank account can only be utilised to finance items of P^psrty. plant and 
equipment The C R R is reduced and the accumulated surplus 1 (deficit) is credited by a 
corresponding amount when the amounts in the G R R are utilised- 

The amount transferred to the C R R Is based on the municipalify's need to finance future capital 
projects which have been identified in the Integrated Development Plan. 

5.2 CapItaHeation Reserve 

On the implementation of GAMAP/GRAP, the balances on certain funds, creat^ in temns of the 
erstwhile Local Authonties Oldinanoe, 1974 (No. 25 of 1974) that had hlston^ly 
the acquisition of items of property, plant and equipment have been ^referi^ to a Capitalisation 
Reserve instead of the accumulated surplus / (deficit) in terms of a directive (budget cmular) 
issued by National Treasury. The purpose of this Reserve is to promote Mnsumer “V 
ensuring that the future depreciation expenses that will be incurred over the use^l nves 
Items of prope^, plant and equipment are offset by transfers from this reserve to the aocumu 

Th? balance on the Capitalisation Resenre is equal to the carrying value of the Items of property, 

plant and equipment financed from the former legislated funds. . . ■ cfj.mnrt 

When items of property, plant and equipment are depreciated, an equivalent amount is tnansferred 
from the Cepitalisatjon Resenre to the accumulated surplus / (deficit). 

When Items of property, plant snd equipment are disposed of, the balances in the Capitalisation 
Reserve relating to such items are transferred to the accumulated surplus t (deficit). 

5.3 Government Grant Reserve 

When Hems of property, plant and equipment are financed from government grants, a 

made from the accumulated surplus / (deficit) to the Government Grants Reserve equal to the 

Government Grant recorded as revenue in the Statement of Financial Pertbmianca in accordance 

with a directive (budget circular) issuetl by National Treasury. j t 

When such items of property, plant and equipment are depreciated, a transfer is made from the 

Government Grant Reserve to the accumulated surplus / (deficH). ^ ^ . _ 

The purpose of this policy Is to promote consumer aquHy by ensuring that the future d^reciat^ 
expenses that will be incurred over the useful lives of government grant funded items of Pto^- 
plant and equipment are otfeet by transfers from this reserve to the accumulated surplus / (deficit). 

When items of property, plant and equipment financed from government grants are 

the balances In the Government Grant Reserve relating (o such Hems are transferred td trio 

accumulsted suiplus / (deficTt), 
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, piBiSCUS COAST MUNICIPALITY 


ACCOUNTING POLICIES 


5.4 Donations and Public Contributions Reserve 

When items of property, plant end equipment are financed from public contributions and donations, 
a transfer fs made from the accumulated surplus / (deficit) to the Donations and Public Contributions 
Reserve equal to the donations and public contributions recorded as revenue in the Statement of ^ 
RnanciaJ Perfermance In accordance with a directive (budget circular) issued by National Treasury, 
When such items of property, plant and equipment are depreciated, a transfer is made from the 
Donations and Public Contributions Reserve to the accumulated surplus / (deficit). 

The purpose of this policy is to promote consumer equity and fecNitate budgetary control by 
by ensuring that sufficient funds are set aside to offset the future depreciation charges that will be 
incurred over the estimated useful lives of items of property, plant and equipment financed from 
donations and public contributions. 

When items of property, plant and equipment financed from donations and public contributions are 
disposed of. the balances in the Donations and Public Contributions Reserve relating to such items 
are transferred to the accumulated surpttis / (deficit). 

5.5 Revaluation Reserve 

Unrealised surpluses arising from the revaluations of land and buildings are credrted to a 
Non-Distributable Reserve. Revaluation surpluses are realised as revalued buildings are 
depreciated, by moans of transfers from the revaluation reserve to the accumulated surpl^JS / 
(deficit). 

When revalued land and buildings are disposed of, the net revaluation surpluses in the Revaluation 
Reserve relating to such items are transferred to the accumulated surplus / (deficit), while gains 
and losses on disposal, based on revalued amounts, are credited or charged to the Statement of 
Firtancial Performance. 

6 PROPERTY. PLANT AND EQUIPMENT 

Property, plant and equipment is stated in the annual financial statements at cost less accumulated 
depreciation, except for land and buildings, which are revalued as indicated below. Heritage assets, 
which are culturally significant resources and which are shown at cost, are not depreciated owing to 
the uncertainty regarding their estimated useful lives. Similariy, land Is not depreaated as rt is 
deemed to have and indefinite life. 

Where items of property, plant and equipment have been impaired, the carrying values are adjusted 
by the impairment losses. These losses are recognised as expenses in the period that the 
impainnents are Identified except where an impairment reverses a previous revaluation. 

Where impaired land and buildings are revalued, the increase in value of land and buildings is 
recognised as revenue to the extent that it reverses the impairment loss which was previously 
recognised as an expense. 

The cost of an item of property, plant and equipment acquired in exchange for a non-monetary 
asset or monetary assets or a combination of monetary and non-monetary assets is measured at 
its fair value, if the acquired item cannot be measured at its fair value, its cost will be measured at 
the carrying amount of the asset given up. 
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» .rBlSCUS COAST MUNICIPALITY 


ACCOUNTING POLICIES 


SubssciUdnt expenditure Is capitalised when the recognition and measurement cHterie of an asset 
are met. Expenditure below RIO 000 Is expensed in the Statement of Financial P6rformance.C22S 

The costs of property^ plant and equipment ara depreciated using the straight line method over the 
period of the estimated useful lives of the assets. Depreciation on new acquisitions is charged to 
the Statement of Financial Performance in the financial year following the year of acquisition. 

The annual depreciation rates are based on the following estimated useful lives of the assets: 


Year^ 

Infrastructure 

Roads and paving 30 

Pedestrian malls 3D 

Electricity 20-30 

Housing 30 

Community 

Buildings 30 

Recreational facilities 20 - 30 

Security 5 

The gain or los$ arising on the disposal or retirement of an item of property, plant and equipment 
is determined as the difference between the sales proceeds and the carrying value and is recognised 
in the Statement of Rnar^cial Performance. 

Where the carrying amount of an item of property, plant and equipment Is greater than the estimated 
recoverable amount, ft is immediately written down to its recoverable amount and the impairment 
loss is Charged to the Statement of Financial Perfomiance. 

7 REVALUATION OF LAND AND BUILDINGS 

Land and buildings are stated in the annual financial statements at revalued amounts, being the fair 
value at the date of revaluation less subsequent accumulated depredation of buildings. 

8 INVESTMENT PROPERTY 

Investment property, which is property held to earn rental revenue or for capital appreciation, is 
stated in the annual financial statements at cost less accumulated depredatioii and accurnulated 
impairment losses. Depreciation is determined on the cost of each property usirtg the straight line 
method over the period of the estimated usefol life of the property which is 50 years. 

9 INVESTMENTS 

9.1 Financial Instruments 

Finariciai instruments, which include unlisted municipal bonds, fKed deposits and short-term 
deposits invested in registered commercial banks ere stated fo the annual financial statements at the 
lower of cost or market valu$ . 


Other 


Years 


Buildings 

Specialist vahicles 

Other vehicles 

Office equipment 

Furniture and fittings 

Watercraft 

Bins and containers 

Specialised plant and equipment 

Other items of plant and equipment 

Landfill sites 


30 

10 

5 

3 

7-1Q 

15 

5 

10-15 

2-5 

13 
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n/BlSCUS COAST MUNICIPALITY 


ACCOUNTING POLICIES 


Where investments have been impaired, the carrying values are adiusted by the impairment losses, 
which arft recognised as an expense in the period that the impairment is identified. 

On disposal of an investment, the difference between the net proceeds on disposal and the 
carrying amount is charged or credited to the Statement of Financial Performance. 


9.2 Zero coupon investments 

Zero coupon investments are stated in the annual financial statements at origitial cost plus 
accrued earnings thereon. At the date of the financial year end of the Munidpality, of 

balance are obtained from the respective financial institutions. The difference between the twla^s 
at the date of the balance sheet and the previous financial year end represent the earnings for the 
accounting period and ate credited to the Statement of Financial Performance. 


10 INVENTORIES 

Inventories are comprised of consumable stores, raw materials and finished goods and are stated 
In the annual financial statements at the lower of average cost determined on the first In first out 
method first out method and net realisable value. 

Redundant and slow moving inventories are identified and sold by public auction and any gain or 
lose on disposal Is recognised in the Statement of Financial PerformanoeT 

1 1 ACCOUNTS RECEIVABLE 

Accounts receivable are stated in tha annual financial statements at the value of billings to 
consumers/ralepayora less a provision for doubtful accountSx 

The provision for doubtfol debts is based on a review of alt outstanding amounts at tte financial 
year end and is being accumulated over a period of years authorised by Council. Bad debts are 
written off in the period that they are identified. Amounts that are receivable vrithm one year are 

classified as current assets. 


12 ACCOUNTS PAYABLE 

Accounts payable are stated in the annual financial statements at the amounts due to trade and 
other creditors for goods or services received, 

13 REVENUE RECOGNITION 


1 3, 1 Exchange transactions 

Service charges for Electricity are based on consumption by consumers as is recorded on each 
consumers' meter. Meters are read each month and the revenue is recognised in the pertad that 
invoices are raised. Provisional estimates of consumption are made in periods where meter readings 
have not been able to be carried out. The revenue from these provisions! readings is also reco^'s®** 
as revenue when invoiced. Adjustments to provisional estimates and recognition of foe amended 
revenue arising there from are made in the Invoicing period in which meters are read. 

Revenue from the sale of electricity prepaid meter cards Is recognised in the period in which cash is 

received. 
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mreiscus coast municipality 


ACCOUNTING POLICIES 

Service charges for refuse removal are raised and recognised on a monthly basis in arrears and are 
based on the application of the approved tariff to each property that has Improvements, the category 
of property usage and the number of refuse containers on each property regardless of whether or not 
containers are emptied during the month 

Reliise costs are also recovered through the niediurn of the general rate on building valuations. 

Interest and rentals are recognised on a time proportion basis 

Revenue arjsing from the application of the approved tariff of charges is recognised when the relevant 
service has been rendered and the fee has been charged or licences and permits have been issued. 

Income from agency services is recognised on a monthly basis once the income collected for agents 
has been quantified and once the terms of the agency agreement have been coimplied with. 

Revenue from the sals of goods is recognised when the risK passes to the consumer 

Revenue from public contributions is recognised when all the conditions associated with the 
contribution have been met or where the contribution is to finance property, plant and equipment, 
when such items are brought into use. A liabinty is raised when a public contribution has been 
received but all the conditions have not been met 

1 3.Z Non-exchange transactions 

Revenue from assessment rates is recognised when the legal entitlement artsesT Collection charges 
are recognised when such amqurrts have been raised and are legally enforceable^ Penalty interest 
raised on unpaid rates after the due date for payment and is recognised on a time proportion basis. 

Revenue from the coHection of spot fines and summonses is recognised when payment is received. 

Donations are recognised when cash is received or when property, plant and equipment is brought 
Into use. 

Contributions of property, plant and equipment are recognised when the Items are brought into use. 

Revenue from the recovery of unauthorised, irregular, fruitless and wasteful ex^ndlture is based on 
legislated procedures, including those set out In the Local Government : Municipal Finance Management 
Act, 2003 (Act No, 56 of 2003) and is recognised when the recovery thereof from the responsible 
Councillors or officials is virtually certain. 

1 4 CONDITIONAL GRANTS AND RECEIPTS 

Revenue received from conditional grants, donations and ftjnding are recognised as revenue to the 
the extent that the Municipality has complied with any of the criteria, conditions or obligations 
embodied in the agreement. A liability Is recognised to the extent that the crfteria. conditions or 
obligations have not been met, 

15 PROVISIONS 

Provisions ara recognised when the Municipality has a present or conslroctlve obligation as a result 
of past events, it is probable that an outflow of resources embodying economic benefits will be 
required to settta the obligation and a reliable estimate of the provision cart be made. Provisions are 
reviewed at the reporting date and adjusted to reflect the current best estimate. 
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. JBISCUS COAST MUNICIPALITY 


ACCOUNTING POLICIES 


1 6 CASH AND CASH EQUIVALENTS 

Cash includes cash on hand and cash with banks. Cash equivalents are short-term highly liquid 
investments that are held with registered banking institutions with maturities of three months or less 
and are subject to an insignificant risk of change in value. 

Cash and cash equivalents in the cash flow statement comprise cash on hand, deposits held on call 
with banks and investments in financial Instruments, net of bank overdrafls- 

Bank overdrafts are recorded at the current value of the utilisation of approved facilities from the 
Munrcrpality *5 bankers. Finance charges on bank oveidraffs are expensed as incurred, 

1 7 UNAUTHORISED EXPENDITURE 

Unauthorised expenditure represents expenditure which has been incurred but not budgeted for, 
expenditure that is not in terms of the conditions of an allocation received from another sphere of 
government; municipality or organ of state and expenditure in the form of a grant that is not permitted 
in terms of the Local Government : Municipal Finance Management Act, 2005 (Act No. 56 of 2003). 
Unauthorised expenditure is accounted for in the Statement of Finartcial Performance as an expense 
and as revenue where if rs subsequently recovered. 

18 IRREGULAR EXPENDITURE 

Irregular expenditure excludes unauthorised expenditure and represents expenditure incurred that is 
contrary to the provisions of the Local Government : Municipal Finance Management Act, 2003 
(Act No.56 of 2003) the Municipal Systems Act, 2000 (Act No. 32 of 2000), the Public Office Bearers 
Act, 1993 (Act NO. 20 of 1998) or is in contravention of the Municipality's supply chain management 
policy. Irregular expenditure is accounted for In the Statement of Financial Performance as an expense 
and as revenue where it is subsequently recovered. 

19 FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful expenditure expenditure represents expenditure that was made in vain and 
would have been avoided if reasonable care had been exercised. Fruitless and wasteful expenditure 
is accounted tor in the Statement of Financial Performance as an expense and as revenue where it 
Is subsequently necovered- 

20 RETIREMENT BENEFITS 

The municipality provides retirement benefits tor its employees and councillors. Contributions are 
made to the Natal Joint Municipal Pension Fund to fund the obligations tor the payment of retirement 
benefits In accordance with the rules of the two defined benefit tends and defined contribution fund it 
adminsters. Contributions are charged as an expense In the Statement of Financial Performance in the 

year that they become payable. ^ ^ 

The funds are actuartlly valued every three years Any deficrfs identified by 

the actuary are recovered from participating municipalities in the form of surcharges added to the 
Contributions which are charged as an expense in the Statement of Financial Performance in the year 
that they become payable. 
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. JBISCUS COAST MUNICIPALITY 


ACCOUNTING POLICIES 

21 BORROWING COSTS 

Bomjwing costs are recognised in the Statement of Financial Performance in the year In which they 
become payable. 
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HtBtSCUS C0A9T MUNICIPALITY 

STATC MENT OF FINANCIAL POSfTTON AT 30 JUN^ MOO 


ZOtlfi 




NET ASSETS AND LIABILITIES 
Npt aaaflts 


|-[;?^$irl^ operating account 1 

Capital replacement reserve 
Capitalisation reserve 27 .^ 

(government grant rtte (Ve 

Donation japflpuljtlccontributionintserve 27.11 

RevalLiatJonreservo ^7,7 

Accumulated surplus / (deficit) 14 


Non-current llabtlltlee 


Long Icnn llabiLEtJee 2 

Current llabilitiBS 

Consumer depoetta ^ 

Creditor? 9 

Unsperit conditional grants receipts 
Bank ovwdr^ 

Cunrent portion of long tenti |labiH(les 2 


TotsI Net Aaeeta and Liibllltios 


ASSETS 

NOn<iiiTfrnt aaaetiB 

Property, plant and equipment 4 

investment property 
Housing soiling unHs 
Investments 

Long term recdvableS S 


Current assets 

Inventory 7 

Consumer and other debtors 
Cuftent portion of long term receivables 6 

Investments - short term 5 

Bank balances and Cash 20 


Total Aisets 


M,395J9e 

39,403,358 

55,392,882 

11^,019,333 

3.&45.3M 

34,700,657 

lia.5l3.6M 


422,430,074 


37,251,493 


e,3e7|999 

45,070,024 

33,071,255 

1.456,796 

3,500,000 


09.406.962 


549.170,529 


306.09S.626 

Z[}J03.1S2 

20,196,073 


354.997.651 


1.656.821 
91,214*023 
60,099 
101. 330, 600 
16,B49 


194.178.073 


649,176.529 
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flSCUS COAST HUNrCIPAUFTY 
STATEMENT OF FINANCIAL PERPORMANCE 
FOR THE YEAR ENDED 30 JUNE 2Q0a 


Not» 


REVENUE 
Proijefty rales 

PfOpefty rales - penaltlea Imposed and COlltCtion ctiaTifjea 
Service 

Rental of faciirtios and e^ulpraent 
Interest earned 

External investments 
Outstanding debtors 
Fines 

Licences and permits 
Income from aflency stivlcea 
Government grants and subsidies 
Other income 

Public contributions and donallons 

Gains on disposal Of pm ptfly, plant and equipment 


Total Revenue 


EXPENDITURE 

Employee related coats 
Remuneration Of counclilora 
Bad debts 
Collection costs 
Depredation 

Repairs and maintenance 
Interest paw 

Bulk purchases - mectnaty 
Contr^ed services 
Grants and subsidies paid 
General expenses 

Loss on CSspOSaJ of property, plant and equipment 
Loas on housing recovered 


Total Expenditure 


SURPLUS (DEFICIT) FOR THE YEAR 


Refer to Appendix E (1) for the comparison wRb tha approved budget 


2006 

R 


- 144 , 165,^72 
-9, 025,858 
^3,856,0t>4 
-1,548.775 


-4,115,367 

-2.259 

-3.915,920 

-3,331,155 

-1.756,760 

-25.656,664 

-9,254,794 


-240,685.734 


111,564,051 

7,525,838 


11,450,925 

24,245,075 

3.711,824 

16,728,323 

20,437,135 

2,554,255 

32.354.082 

.651,037 


230,236.435 


-16,449,249 



Budget 


2004 

R 


-142,749,338 
-10,442,500 
-42,768,142 
-1 ,224,798 


-1,250,000 

- 200,000 

^ 291,600 

-3,2O8.DO0 

-1,50Q,DOO 

-25,951,338 

-25,010.450 


-265,596,166 


121,924.510 

9,942,340 


19,772,022 

Z7.Z7T,14S 

7,101.858 

15,318.098 

22.046,342 

2,046,000 

32,995,562 


259,427,176 


831,012 
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HIBISCUS DOASTMUNlClFALITir 


STATEMENT OF CHANGES IK KET ASSETS 


FOR THE YEAH EKftEO 30 JUKE 2M& 

Fr^^MAP 
Rasftfves 
and Fuoila- 

Hoinlrg 

ofMtedng 

iXidtutA 

Capital 

nepflaceniefa 

rasem 

CapnaJbathMi 

reearva 

Go^^enuTMnt 

gram 

reaefva 

DnfMUww and 
puliac oofUrtfwtlDfVi 
raaerve 

RavaEuattoci 

reeerva 

Ac«unnulat«d 

Buptutr 

(daflclt} 

Total 


R 

R 

R 

R 

R 

R 

R 

R 

R 

30 June 20QB 










Balance aLiM Ju\f 2004 

CwfBdkHi ori {Ncta > 

lnip4an^ent3fpfiafG;^MAP(No/^ ) 

Change acccwt&iff poTc/ (Note } 


56,713,36a 

1,C96v43r 

54^0Z,9Oe 

55.3a2jaK 

100,l»,273 

3,jM6.366 

34,766,667 

la, 689, 500 

-TS7,E1B 

Tflv6M.953 

75,302,350 

-777,^13 

326^33,497 


Reslited balanos 

S7.6M,7e5 

54.202,909 

65.382.B62 

100,193573 

3,946,350 

34,766,657 

96.447,265 

402,759,137 

Net auplus (tlafict) tot tie Tear 

TratisPar to Asset frianang rwenre 

Pncpertif, plarA end aqy panent ptachased 

CapflaJ gfiris used to pirchase prcperiy. 

plaiD and equ^nnent 

Donated/ oof^rtHAod properly, pisit and 
oqijpfnent 

TransferJQ Housing op era U eg aocxnrit 

Asset dtspota's 

OrraotOig of depredaCon 









Balance at 30 June 3008 

57.809,795 

54,202.909 

55.3a2j6^ 

100,193,273 

3.946,365 

34.766:557 

»,447.265 

402,768,137 

30 Jnrw ZDiK 

Cwredion of error (Hole ) 








- 

Oianges to acocKrrlng polic^r (Note \ 









Restotod Oslanoe 

67^08,795 

54,202,909 

5^392,682 

100,190,273 

3.m356 

34.765,657 

Se.447^5 

402,759.137 

Siaphis (defrcn:] for tie Teer 

AdMsSrnsfts prior year 

-^1,037 






16,449,249 

-9.182.376 

15^790,212 

-0,162,376 

Transfe: to Capitafl Bapiacement Reterve 


-14,789,551 





14^789,651 


Rnoperty, plant and oqu'pmQrtS purchased 







Capital praots used to purchase properly, 
plant BTd equipment 




11,626,060 




11.626^060 

OonartKV ccrtrtoutod property, ptent and 









equipmeni 

Transfix to Housing opemiinft account 

Asset dspo sale 

Offisetorg U depreciaUan 

1,E37.04D 







1,237,040 

Balance at 30 June 2008 

58^396,783 

3M03.360 

55.382.802 

1 12,01 et333 

3,940,356 

34.766.6S7 

11BL513.6M 

422 .438.074 
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HIBISCUS COAST MUNICIPALITY 


CASH FLOW STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2006 


2006 


Notae R 


CASH FLOW FROM OPERATING ACTIVITIES 

Ca$h rscolpts from ratepayer^, government and other 
Cash paid to suppliers and employees 


Cash generated from (utilised In ) operations 

15/ia 

79,035,678 

Interest received 

15 

4.115,367 

Interest paid 

15 

-3,711,824 

Not Cash from (utilised In ) operating activities 


70,439,221 

CASH FLOWS FROM (UTILISED IN) INVESTING ACTIVITIES 



Purchase of property, plant and equipment 

4 

-26,582,750 


Proceeds on disposal of property, plant and equipment 
Increase in investment properties 
(fncreases) decreases in non-current receivables 
(Increases) decreases in non-current investments 


CASH (UTILISED IN) GENERATED FROM INVESTING ACTIVITIES 


52.856,471 


CASH FLOWS FROM FINANCING ACTIVITIES 

New loans raised/ (repaid) 

Increase / (decrease) in conaumer deposits 
(Increase) I decrease in cash investments 
(Increase) / decrease In housing selling units 


17 -4,136,172 

364.472 
-43,7S3.316 


Net cash generated from / (utilised In ) financing activities 


-47,565,016 


NET INCREASE (DECREASE) IN CASH EQUIVALENTS 

Cash and cash equivalents 
At the beginning of the year 

At the end of the year 


18 

5,291,455 

-8,731.402 

18 

-1,439,947 
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itus COAST MUNICIPALITY 
fJCieS TO THE ANNUAL FINAWClAl, atAtCMeWTS 
FOR THE Y£aA ENE^D 30 JUNE 2D« 


i<At 

ZG05 

R 

R 


HOUSiNO OPERATlwq ACCduNT 



Accumulated surplus / (deficit) 

U>*r\9 A^lngu^shed by Oavemment on 01 April 1993 

6D,ag3,7fiS 

53,713,333 

83,395,798 

53,713,353 


RApWfitfllQd by 



CVbtSTs 

Housing irivsnloty 

Investments i- External 

20.326,303 

20,192,731 

17.376,7'H 

22.063,343 

20,703,152 

13,!M6,BG3 


M.393.79S 

53,713,358 

LCNQ T^RNt LlAdlUTieS 



Local registered EtdPk kMOft 

Long term Loams > capitalized leZM Fiabi[11lA4 

Aithuily loan* 

300,000 

3,607.067 

38,HS,314 

3OD,000 

4*811,361 

42,486,225 


40*752,331 

47,597,500 

LESS 1 Cbrrent portion translened tP dutlfAnl Iteblltltes 

-3,aD0,BU 

-3.715,910 

(Rarar to apper^dbr B for more detail) 

37.281,493 

43,081,673 

Current portiPh (rf Iftrtfl Iwm C^rr^ot Habilitres 

Annuity loani 

CapiteliZAd l«i«H 

2.500,886 

1*000,000 

2*753,553 

962,357 


3,500,333 

i.715,910 

LViM rnsIstBfed Etock ' 

Beam Intw'Ut 4t a rale Ifi.flGK per annum and Is repZyeblA AO 31 Dacamibef 2C07 



Annuity Ituni 

Beet iOtef«*l At nl*a between H.7d^ and 20.25% per anodm, W balOg redeemed in mPtitMy 
tnstaimerttSi IrtfiloeiV* Of inlArtSL 0 V 4 r vprylpg periods until 2017 



Capitalised leas* llabilHvH 



1'he agreemetde en 4ecur«d pvar pmperty, plant and equipriierit hAVlOQ a tiodK value at 30 June 2003 bf 

3,152,070 

2,542,062 

Thara Is an amount owing to The DevelOpmaot Bank of SA Ltd by the Ugu DizWct Huptclpaifty of 

3,137,020 

3,137,023 


Thv ift ««uU tr^niftarred to this MunidDality in 1#m)» PT th* PnxJimitiDn dvdlnig Wfth 
Powers and FundkirM. TUI* muMUpainy Is msponslble fof tha irttAf^M 4 fu] r^dtimptlDn diaigei 
arv payabhi ttom lima Id tirtiA 
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icua dOAat MUNIClF'ALtTY 
NOTes TO THe A^INUAL FINANCIAL STATEMEfITS 


FOR THE YEAR ENDED 30 ^DNE aWM 


2DDS 

2005 

3. CONSUMER DEPOSITS 


R 

R 

ElwWcity 


t.3ST.»9» 

S,a?3,52T 

^AT4 In liBU of alacbrtDtty deposits 


777,535 

777,433 _ 

4, PROPCRTY. PLANT AND EQUIPMENT 




Fixed H b^gion^lfl flf Wo year 

IndrtiSe irt y*hi* Pfl rayfllualiDo on chnogo to QaKaaP and GRAP 

Capital oxpenditura durihfi tho yvaf 

L4t* : A444I4 WTttlBd off, tronslt^rred or disposed of during die yvaf 

Less: CapiuF Ad(u»litionl durTng lh« y4Ar 


336,200.215 

34,706,657 

2S,5a^.TS0 

310,000,523 

26,132,005 

xeD0,2OB 

-2M,1M 

Tdtal ppa 


337.U&.t22 

U5|260,215 

Loss: Bsthlog aectifflul&ltd'd^oriKfflnop bI 

Less: Depn^dotiorl fdT th« yeflf 404*4 S0/0020Q0 


TaO,O6O.D60 
■11 .400.024 

- 

LESS : Ldnrti wdMUWd and sOiar wpitol «a»lpia 

Ellmlnotod dri dldrlpd td GAMAP 

Not ppd 

(See also rwte ) 

Bdok Value Of 43441* *«4Wad by th* CBpItBlfiBd lease agreements recorded m ndld 2 at>4V4 Am^^unt 


- 

-220,251,520 


30t.O«:526 

107,575,535 


3.«2.lir0 

5,355,126 

5. iHVESTWEwra 




Urtn*i*4 




LdOg-tami deposits 


- 

i3.QiMia 

Short tenn kivestdidntft 


101 ,330,006 

44,521,052 

Total inwEtments 


101,33(},n6 

37.337,570 

Cpur>dir* valuation of unlisted Investments 


10L33Q,Wfl 

57,s37,b70 

Avsfiftfl* ral* or fOlum on biwesttnonts 


7.15% 

3.10% 


No tnvBXInients hovfl been wnttwl off dufirtQ Uw 
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;CIIS COAST MUNICIPALITY 


N0TE3 to THE ANNUAL FFNANCIAL STATEMENTS 


for the year EwOfiD » JUNE 2DOfl 

2[>DG 

2003 


R 

R 

«. LQNO term debtors 



71.909 

Oaposltx 

H34,P30 

48.209 

MoloT WhlolB. hDusiOQ and ftbdy Loans 

12.VS7.968 

12.757,966 

Ugu DiaviCt MUftH^Tpallty 

1,4fi2 

UvpngQ Angling Club 

6.074 


5vw9f FMnfl 

203,410 

325*242 

LOnrt - Hflrfifll* Oountiy Club 

14,752.366 

16.940.371 

Housing Fbsna 

S&,25fi.l72 

30.143,779 

LESS : Short temi portion of Eongrtorm dobloni Itansltrrnd Lb 

60.0W 

2.119,260 

fli front assets 


2^.^M.0T3 M.&24»S13 


7. INVENTORY 


IhvmllOfy represents corlbuffleble filores. modn<ftiCflE spares 

1 . 55 a, 821 _ 


and blbCtflpal stores 



DEBTORS 


60,624.934 

110.230.312 

Consumer and utherdoWor^ 

25.952.036 


Othbf 


241.792 

AiDcrued intbfMl 


96.077,572 

110.493*104 


-5.m54Q 

-11.619,630 

Li*ii:ProvlslonforB"dPobta 


61,214.623 

98.672,240 

tOanflumer debtbrt 

31,594,162 

35*112.103 

16*266,072 

R«tei 

15.855.213 

RalM pbnattlu 

4.33M30 

5*754,674 

flwnhicit/ 

4.045, tM» 

4,599.726 

CoOecOon diargea 

2.466.062 

2, Ml *933 

ehdtrieily bflfliP 

1,69e.ft43 

2.106,451 

Reftiie 

1,896v1Q2 

1,767,691 

bailn 

1.741*910 

2,045,633 

Value addbd tP^PlLon 

1,416.589 

2,271^12 

G4w«rretu 

1,405.745 

1.247,706 

Legal fwb 

923,041 

1.051.740 

Cundriea 

ni,806 

$11,332 

Irtl#f1m/B CL 

623,877 

622,160 

Roods and dramage 

305*246 

276.621 

RSOtolK 

129.873 

191,697 

[ntereal a«rvi<;«a 

64,326 

438.678 

Vacuum tanhflf SblVlcea 

58^77 

302.384 

W*1w 

49,377 

■* 

U 1 P - SOUthPraom 

38.069 

59,552 

ConxuTnnr dap64lt4 

r9.198.466 

-6.771,418 

/^ualnwnti 

Mousing 


GD,1S^4,03^ 72.2S3.307 


Amounto wrWt* ft ofT a* bad dobt* 

As a erf total 4p«rating ravwiuo 

Numbw Of day* Qtitstnfldiflg 
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jcus COAST MUIMiaPALlTY 

TO THe AJ'iPJUAL FINANCIAL STATtM^NTS 
FOR TWE VeAR ENDED 30 JUNE 2009 


Ag* anilyvit 

Currenl ( 0 to 30 day^) 
31 |g dayt 
61 Is W days 
91 to 120 Sqyfl 
121 days and Sv4f 


Ratv* p4t>Ard« 
Current ^ 0 tO 30 days) 
31 lo 60 doYi 
fll Is (H days 
ts 120 dayi 
131 dap and Ovsr 


ColISSlIan oharg** 
Current ( 0 tO 30 days) 
31 to OO dap 
61 to 90 ddp 
91 to 120 d*yt 
121 dap and ov4r 


flactiidty 

OlOWl ( 0 to 30 daya) 
31 Is 96 days 
61 to 90 dap 
91 to 120 dap 
121 dap and ova^ 


Etaotrtohv - ■ 

CofTWiI 1 0 to M dap) 
31 to 60 daya 
91 tD 90 dap 
91 tp 120 dap 
1Jl dapafld Quor 


Intof**! on HrvtSSt 
Current ( 0 tP 30 days) 
31 to 60 daya 
ei tP 90 da/n 
91 to 129 dap 
121 dap and svsr 


Rcftiaa 

Cui™nt ( 0 IS 30 (Jap) 
31 to 60 day* 

6l to 90 dap 
91 to 120 dap 
121 days and SPr 


2006 ^ 

200 f 

R 

R 

47,162 

16*700 

1,291,594 

7&8,790 

6lO,59B 

332,261 

393^046 

220,907 

29,301,763 

33,741 ,'r75 

31,994,163 

35,1'iz.i03 



509,746 

586.504 


525*531 

563,525 


d2fl,1M 

304,492 


$14,1 38 

905,172 


13,780*302 

19,027,375 


15,655,213 

13.2^072 


331,666 

211,324 


7,119 

1.484 


10,214 

433 


232 

791 


3,695,797 

4,431.168 


4.045,099 

4.395,738 


1.799*036 

1.710,397 

861,432 

701.727 

302.028 

923,000 

156,169 

276,502 

1,246.565 

2.633,278 

4,335,120 

3*754,874 


831,303 

312,377 

471.188 

393.184 

187.754 

184*271 

115,m0 

127.921 

561.028 

744,240 

1,485,052 

2,2«1**»3 


202 

112 

_ 

4 


14 


4 

123,661 

191,753 

129.371 

101,897 


6.034 

3,040 

D4.399 

53,910 

23.306 

25,732 

23*259 

10.273 

.746,445 

1,Q96,?43 


1,BMi94a 2,106,491 
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Jcua COAST HUNICIPAUTV 
NOT5STO THE ANNUAl, FJPJAMCIAL STATE VENtfl 
FOR -mt! YEAR ENDED 30 JUNE 200S 


R^rgsa i. basic 
CufriM C 0 10 ao days) 
a-1 to 60 days 
to 90 day# 

91 to 1=0 days 
121 dsy# ond over 


Sundries 

CUffOnI t □ tD SO days) 
31 to 00 day* 

61 to 90 days 
91 lO 1J0 dayi 
121 days and 


Valua addnd tiTtntion 
Currtftl C 0 Id an days) 
31 to 60 day* 

61 to 90 day# 

91 to 120 days 
121 day* arid over 


AdfU*1mA|its 
tmrertt ( 0 lO 30 days) 
31 to 60 doyx 
61 to W days 
91 tol2&d*y* 

121 days and WOr 


Sower ntas 
Currant C 0 to 30 day*) 
31 to 60 dayv 
01 toSOd^ 

91 to 120 d^ 

121 days and OVar 


l/acuum TmOlW Sarvioea 
CdtranT 1 0 to 30 day*) 

31 to 60 day* 
ei to aO days 
91 to 120 day* 

121 days and WV 


Dapoait* - Paotriefty 
Current ( 0 10 30 days) 
31 to 60 days 
01 to 90 days 
91 to 120 day* 

1 21 days arrd OW*r 


200S . _ 

2005 

R 

R 


332 

74,BD7 

38,667 

30,779 

16,055 

22.493 

ID, m2 

1,770,219 

1,732,065 

1,899,102 

1,797,891 


83,950 

47.499 

18,3*1 

8,406 

766,405 

47,349 

29,363 

21,227 

33,929 

913,380 

923,541 

1,0S1J4* 

— — 


362.952 

357,000 

198.60S 

175,315 

76.273 

73,624 

43,453 

00, 693 

1,060,622 

1,379,331 

1,741,910 

2.945,953 


-9,495,730 

-7,101,009 

7,091 

21,290 

24,723 

33,a70 

4,035 

1,091 

ES0,8o6 

330,540 

-9,198,46* 

4i.T71.4H 




2.885 


_ 

- 


1,418,688 

2,268,327 


1,418,589 

, 2,271,213 


. 

- 



- 


_ 

- 


94,320 

436,873 


94,32* 43(,675 


3,653 

37,217 

7,301 

5,772 

1.010 

886 

2.010 

35 

24,102 

16,592 


33,039 68,6*2 
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^CU3 COAST MUNICIPALITY 
NOTHB TO THE ANNUAL FINANCIAL STATEMENTS 
FOR THE YEAR ^ND^D M JUKE 20« 


zooa 2005 

R R 


V/a.tnT 

Cuff*nt ( P Id 30 days) 
3-1 to 60 days 
61 Oo djiys 
91 lo 130 days 
1 il days and dV^r 


7,000 

6.691 

4,554 

3,833 

2,374 

2,553 

2,145 

1,605 

42,404 

237,396 

36.477 

302,584 


Rp^ds and drainig* 

Cun*0l [ 0 15 30 days) 
31 to 60 day4 
61 ta 60 days 
91 1 * 120 dflya 
121 days and 


, 

2,276 

5.928 

3,142 

2.357 

3,818 

1,950 

765 

613,832 

612,103 

623,877 

623,130 


9, CREOITQPS 

Trpda dredhora 
D*p0^ilfi - other 
Recoivw 6f R*VflrHlf VAT 
Olhl^r sundry cradltOft 
StaE }««y« 

Faymema rrMfVtd (n advance r lundiy dPWoffl 
Poyments recoivod id adV«nca * mniunwr d« Dipn 


123 . 7 'I 1 

2.273.925 

W.e 54 , 8 T 7 

B.aiT. 4&1 


5 . 833,370 

2 , 437.070 

15,531.333 

2.672.494 

1,101,336 

7.179.901 


m ASSESSMENT RATES AFTER RfiSATES 


Port SIwpiliPP ganml rates r lind 
MflTflito 

Qpriaral rales - land Add OMildIngs 
refuse 

Hibbdriwt*- gpnamJ rate* - lAOd 
Southbruom - ratal * land 

Pdrt EdWiFd i- general tatdft - land 50 d buildings 
$avfHnn 1 bi 1 t 


Non rateable 



Til* Iflit general valuatidri flinfi* in|o eflect art 
Port ShepitPO* 

Mung^ti 

Hibb4rtl4n« 

SPUtbbmam 


Port Edward 


and dh i^ppncaUon fbr an epdedtlOO of 3 ma, dated . forwarded to th* 

Director r Loti! GoyefpmenI, of the DepiftffiPlKt of Tradrtidnil dhd Local QDvetnflWril 
ATTflira Id postpone th* n*Xl revaluation urlUI th* d*te of rajmiTHmWfinOTit at the Lmait 
Government Property Rat** Act, 2004 fAct Ko. 6 *f 2004 ) 


Rebates: 

RebaitJ# hew been given depetldept on the use and iOfling of eatrfi prrnperty 


01/01/1367 

30/09/1995 

26/05/1997 

01/07/1995 

30/D6/1996 


Qim/ 1 M 7 
30/09/1 HKt 
2D/DS/1997 
01 / 07/1395 
30/06/1993 
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eus COAST MUNraPALFTY 


WOTfiS TO THE ANNUAL FFNANCIAL sTaTCMENTS 


POR THE YEAR ENIiEli 30 JUNE 20M 

20116 

2005 


■r 

R 

11, COUNCILLORS' REMUNERATION 



Ocput/ Ma/Dr's alltman^ 
rtlQwancfl 

CoundtloiV alldirartCM - P*rt IfHfiA 

COUfidllCFrs' allawancex " Full lJrTl4 

SM,317 

&ST,D46 

310.738 

4,47B,fiC0 

2,501,734 

347, 4AS 
208*049 
293,837 
4.007,250 
2.173,300 


8.008.435 

7.l20.fl29 

12- AUDmORS' HEMUHERaTiON 

Audi! hot 

1.3B7.D22 

93D,a61 

13. nWANCE TRANSACnONS 



Total •Xlomal eamad or paid : 

lot Antal aamad 

i.1 15,357 

3.247,350 

Interest paid 

3,711. a24 

4,39B.3BD 

Oapllal diargei dobitod t* 01»™gng account : 



Irtloroit ; Extomftl 

Intomat 

3,TH,a24 

4,308.300 

0.674*001 

Rodompli(if> : Exi*nifli 

Inlotital 

Oanlpbutlons to Lmn RodomptiOrl F\tnd 

COdtribddon* to Ot^f^Ildatod Capital DdvolOpfYutnl fUnd 

4,123,083 

tt,B96J50 
8,590 ,0fi9 


T,U4,»7 

28.8(3,304 

14. APPROPRIATIONS 



ApprufirfatlDn 4H4udt 

Ac^^urnulalad surplus (dtffidt) at th* of Itw year 

Opirtllftfl {ddfeft) iirplus ftirtha year 

A^uatmanto #it imel»m«nt»tion of (SAMAP 

Appropriations br thfr yMT 1 
ppor y*Br ap^stmants 

Tr«ntr>r !□ Ugu tJUtma Mtaikdpalily 

TRnsfarfrPm UgU DiftltlCt Muniflipaitty 

Traidfartp HoUAing operating pwpunt 

Jnjtslar from Resorvoi 

18,58fl,H)0 

18,440,249 

77.aS7.7M 

-0,1B2,37S 

14*7W*S51 

8,102,055 

13,034,868 

-786,116 

-413,860 

863,283 

>338,510 

AooumuIaihKl Sdtpid* (rt and rrf Yaar 

iia,si3.t» 

iB.itfla.floo 
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jCU3 COAST HUMlClPAUTY 
I^OTEe TO THfi ANNUAL FINANCIAL BTATCMCNTS 
FOft THE YEAR ENDED 30 JUNE 2009 


□parating 
Cflpllal expenditurti 

Oontribullons to: 

Loan R4dAtnf>(ion RJOd 

Rflsarvn 

Sluff 


2006 

2W6 

R 

R 


■ 


. 

I 15.DD0 

- 

204,53? 


1 i.ooa.'fTO 

- 

5,24&,61B 


Rriof* Yflflu* Aidiu4trt1*At* 


15* CASH aCNERATED BY OPEPADQNS 


(Defi6t> iurplu* tor Ih# yaar (pm-notfl H) 

16,445,240 

13,034,1563 

in rcipef;^ of. 

Previous yBir** Op^rPtiPB Iransactlons 

-ft, 162,273 
11.4M.S3B 

-76B,1lfi 

Addi Depfcdatjon fot Ihft y«Ar 

13,060 

Tnruffrto Ugu Disizidt MUOitipAiny 

TrtrtiFw ftdm UgM OJiidct MunlrfjJility 

- 

Ea2,2B3 

-338,510 

Transfer to CfPAr=<lnB account 


a,24fl!516 

ApprdpPaflQfis cAarpod again lnC4fn« ; 



Loan RodbnlptiiOA FOnd 

VVorldng capital re3nY« 

PrevlAtonf 


15,000 

264,330 

2,300,179 

Cspltfll ^rgai ; 

Infentt p«ld : 

-> on exfemal fuild* 

- [0 Lnlcmat funds 

3^711,624 

4.3S8i380 

4,937,341 

Rfidemplkin : 

- loans 

- of internal AdvanC44 

4,123,083 

3,096,250 

8,859,006 

Investment incdmo (Pp4f«linB flaunt) 

^^11 5,387 

110,O1?2 

Non^ftefetiiia incAmdi 

Inoome Cfedildd 1* R*MfV#*>tinjv1slans 

11,052.027 

10,934,317 

NorhopDratiing eXpAndllpria; 

Exp^dlfen charged agAiUBl hfdUVinB Qpofatbg Account 

EypondilUrt ch«rg«d pgalnit bad debt prttVfilWl 

Expenditure charged agAiUtl ptwifipn ter leave 

-4,821. Tl2 
-2,201,620 

-e.SM,718 

^6,562,833 


29|488^37 

34,4T0i781 
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, >;U3 COAST NIUWICIPAUTY 

NO-reS TO THff ANNUAL FINANCWL StAT^ riSNTS 

FOR THE VF^ ENPSD 30 jUnB 2fl« 


16, (INCREASE) ( DECREASE IN WORKINO CAPITAL 

([h4fM4fl4] / In Inventoiy 

In HcFiTDn 

(incTcaac) i dficr4aM h long lorm dabrtDn 
Intfus* i (dbcntase] In credhoi's 
IncraasO / (dK»aeo> iin gnnta 


17, tNCREASG /(DECREASE) IN LONG tERrt LOANS (EXTERNAL) 

Loans faiAad 
L^ians repaid 


iA. (INCREASE) / PECR^S^ IN CASH ON HAND 

C«fh bqlqncn at Ihe beginning Of 10* yMT 
LESS : C*4h b^lAOC* fit the end trf the yw 


200 & MOi 


R 

R 

-160.065 

-131,569 

7,456,225 

10,503,663 

1,BB7,60T 

-9, BSD, 090 

10,310.610 

6.677.969 

33, 071^35 


52,566.641 

7, BBS ,383 


- 

3,137,02a 

-4,133,172 

-5,896*250 

-4,136.172 

-7,759,222 


-S,T31,4d2 

3,127*700 

-1,439,947 

^5.731 .402 

.9,»1.455 

3.668,102 


19. RETIREMENT EENEFitb 

■n>0 MunlgipnSity^B MiWnfWl W* tTWmbfra of one Of the thfO* NUfll JfiinI Munidpol 
p^nfiffin ftinds Lo (Supofennuntion, Pf(>v(dwt nrri Retlrmnont). Th* YalUPtW carries 
out * *lAtut«y VtiUAlipn on ■ blennU bdoift and dO Ihltnm valuatkin on an annual 
basit (tha 2005 intartm Ima been complatflifl. 

^ .... 

An intgrlnt acluan^ vaKj«tlon of the Fund waa carrfad nut ibr the period ondina 
31 Mandi 2005i Ih* adUfidoI value of lolal asnets wei 1*4 than the ectuaflal value 
Of IlflbtlMl** tariha Idfvtoe Of mofflbwa to Ihnt date end fofp*nil0ft*ff by: 
mad* up w foonwi? 

Par eerviC* tO 31 M*r^ TMS 

tor penxbfwn ^ aitfplu* fUfldlnfl lOO.flW (2KM' dOfldt fiJOdmg lavel b7,4%) 

(or mambera - defldt toridiftS toV*1 55.5* pt»4 : defioH fufflSng 1*41 88,2%) 

RJ12 million waa attributabi* to *alaty Indieattt baing hJgtwrthan Mpodrf. 

The fund did not IbW «1 lw«itinant Rda«fva at 31 Mwuh iPOS, 

Pot kenric* tnar SI Marph ixAt 

TTl* totol wntributiart i^le payabla *X)»*d«l that required fof fdtun wodw by 
1.0% qf penwonabj* emolumanta, or per year 
Connlwlon 

The (unUInfl t*vej of (he Fund deaaflMd ftwn 97.0^ to A3.8% WOf th* VftluatlW perrod 
the actuary b eatiafi«d lh«l (In *fi|f-™|nMiranHi ananflwnwrt ^ oppropriala for Ih* Fund; 
th« *441 OompasWon trf the Fund It appropriate to the nature Of ttV* tebnUlee; 
the Owltilbuliona btlng poM tg Ihe Fund ai* suRidont to maat the B«pecfod »4t Of lUlu™ 
bantTfU; 

If his redommandatlan oT an additional sunsht/g* Of 

(Total S%) PT nwmbon' p*fV4lonab<fi emokimefits is aot«pl*d by foe Oeneral ComihIHfl* 
fll th* torthooming Annuel GertOrtl M**|lnft tha delldt will b* tfifflinaled wflhln 0 yoara. 


21B,SM,000 

A , 200 ,(UO 

-224,700,000 

8,500,000 


219,500,000 


5,200,000 

-224,700.000 


21 , 000,000 


3 % 


3 % 
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,ffCUS COAST MUNICIPAUTY 
NOT^ TO THE ANNUAL FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2O06 


2m _ WPS 

R R 


A raMrtl iiujy und^rtflktn of Iho ojpodfld fmpfl0 that A I D S will hftV* <?r\ lha Fund ihtw* 
that ahhough the Fund ii fairly wail pmlccted irt rtlafiPO \o other fUnda, A I D S ift lIKoly to 
laagn In an tncnoMO in the rtrtjuirad Ira I* of contribut/cirt Of flfwmbaf'' pensbnabto 
dmolgffldOlabyifliOof Kinto 

Howovii*. wwa mo deficit In the Fund has bOW mot the excess wnWUiltono wfll meet tfrt 
Increased oosl rasuHirtS f»m A 1 D g fcrtho forrieSMO totura. It ii themfc™ iWl neoasaary 
at thia otaao to adjust either the b*n*(i« of the contributiOrlt. 


The client fritiUrtt Of m# Interim ValuatiOri Ropoft 00 the fund fls at 31 March 

wore that the net mariwt valu* Of the Fund's asseb wOf* sufficient to full/ njvef IhO mombera^ 

share aOOOdnt SfuJ to provide total rtaorvse of 

the total ihtorfffl faf# Of bonus oraditod ovof th* ysar to merabeis wis wmpggrid 
A torlhar bonus to ell rrionlbAft at 30 Septamber 2M5 hA« pesn eppraved by th* 

ComitiittA* df ManSfleroent of 

the ectual coit (rf rfeath Dsnefft* end eupdnsM HOStded the 3.75% Of pMItonebta 
dmolUfflOOte Bvallabto to meet Ih* aams end It Is retomritondSd Iht death benefrti l» 
further redUrtd With Offect ttom 01 JuV2005 bflSSd on the pre-July 2004 level to 

the Actuary it tatlsFsd that the asset wmpOSftton of the Fund is approprTsle to the 
nature of the llabJIlttos arid fht Fund WAS In a sfiurid linanctal condttion at 31 Manctl 2005. 

Rttrire meniEmiil 

ThS flenent featuies of the irttartm valuation of the fund At 31 March 200S are: 

The actuarid valid Of lOtAl oasets qf the furtd wa* tSH than thq edtuahal VSHte of ttto 
llAbilltlSS tor the service of rtWmbSft tO that dale and ftf p+miopera by 
made u]3 at fOlICA^: 

For service (c 31 MajTOh 20PG 

for pensioners - hmdinfl hVti 104.1% (MKM- : ftjndulQ ItVSl 30,3%) 
for mirtlbsrt - funding lovat 6&.0% (2004 1 tondlng level fl1.3%) 

The hjnd wu thut (urtdad 

The tond did not hdd art InvsellMnt Reserve. 

FOf serviiM efter 31 MaiCh 2l0O5 

Tt'f. total «nIrlbUtion rete payable, irtdudinfl Ih* wrdiaifle paytblo by snd on behalf 
Ol p™ (11 July 2fl02 mfcnbtffl and by omployert, *rt)**ded that required ftf tOlu™ service 
ot nit fflbWt' pspelonable emohiititnlt Of 

If he acluaryt rWWfflfllsntfetton of an addHtonal turcharge of 2% with *lT*Ct horn 01 July 
2^150 (total l41t) Is abcepltd tV (he Qaner^ Comnlitl** it Ihe Annual Sertarti MfOtlng 
(|j i itoltolt w1l[ be efiminated by 2010 

pill' jlualon 
T 4 funding iqvel la 

T e aduary la eadnied that tha WiHrwumrtofl anangertlWil it apprpprialo for th* 

Fl 'i 1, Ihe asUt Cdhipbaltion of the Fimd it apprppdete to the natoPt Cf |he llabllllles, 
thf itoPtrtbuilDns being paid to ItW Fund are suflfcfortt to ffwet the expedAd cett bf 
Mill B benefitt 

A reoerll ttlUfy uodtrtatoin of the tap4Ct*d irnpact that AIDS Will have on the Fund Ihows 
that although the FUhd la ftifly well protqded hi ftlrtlbn td trther tondt, A I D 5 1* Wwly to 
I Will Ih an tooeasB in the rtqulrvd Utoo of cnniribulkm Of fnamhers' penmOMbto 
emoluments by 201 Q of some 

It It thus reiumniended that tHharltonp sum death benallta be reduced of alttmnllvety 
thd -ate Of oontrfbudon be Increased Kbm a suitable date 


4 % 4 % 


42,733,000 

30.00% 

3% 


30% 


190 . 000,000 


12,900.000 

-202,000,000 

ao.50% 


42 , 733,000 

30.6Q% 


aQ% 


190,000,000 


12,000,000 

-202,000,000 

eo.50% 


iz.0fl% 12-00% 


60.50% eo.50% 


4 % 


4% 
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,sgua COAST MUMCIPALlTY 
KOTHS to "me ANNUAL FINANCIAL 3TATeMEffT3 
FOR tear CNDEO 30 JUNE ZOD* 


20D6 3W3 



R 

R 

3ft. CASH 



Petty Caah 

Floats 

tD,S49 

18,991 


16,B46 

14,991 

:>1. SANK 



PO«nWA (Negative] CuhtKiafc SalanM 

-1,J5a,736 

^.744,393 



Staodnni Bank df SA LW, Port SheflitAn* - No 



Cash bosk bilflOC* at beginninS *f yow - (ovei^ifflwn) 

^74fl,393 

-1j4567« 

■6.748,393 

Ciflh book balontO «t *fia at ycat - (ov+rOrawn) 

Sank AtA(«m«nt balance at beginning of year 

1.672.368^ 

$,4G&,Dda 

1,672,383 

Bank statomonl bftlPnc* at end of ¥*ar 

Zi. CAPITAL coriMtTMEtrre 



CORimltmenla forMprtflr ai^nditur^ 


1,072,000 

Approvfttl and odntriCfad Ibf 

Approv4<f but not yet dDh(f«Cl«a 

as,2fl8^13 

18,466.000 


55.234,313 

24,323,000 

This 4)(j>4iOdltum will be fln^nuHl from: 

19,l£]fl.7W 

1.872,tX)0 

Internal sodrC4t 


Extanid sourced ' 

7.904,105 


MaUPpal goveniTdeftt 

ProvihCfal govr;mment 

28.285,370 

18,458,000 


55.298.313 

20,338,000 

CONTINGENT UABtUTlES 



Legal cdslS iPCUirec by IhO ert WlHa Port EdWOKl Town DddM fpr !he acquiiiljm oT 
property IhSt Art -P; syable to lh« Kwa^Uki-NaW Pwvince whert U^a afdremeilbbftad property It 

3,421,OB4 

3.421.481 


— 

2A, B^CE CHARGEB 

29,350.819 

28,582.617 

Bala of BeCtrltity 

RtfUt* jwnoval 

14, □93,538 

12,680,372 


49,884.357 

41,223,189 
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SCUS COAST MUNfCIPAUlY 


Notes TO THE Annual financial 3TATEMGNTS 
FOft TTIE TEAR SMOED SO JUNE ?0£K 


2tf. EMPLOYEE RELATED COSTS 

RufnuncntlDn of Munialpal manngei* 

Annual 

L*five pay 

Caf ilffl^pnca 

perfomiarita 

Oallularphofifl 

EintartAifirpcnt ntlowahca 

ContributiOrt# tP 1G levy. UIF, MedfMf pnd Ponabn furtfl* 


RamuncntJon *f tlW ChW flrtandil OfflW 

Annual ramuA4ratlpn 
LaaV« pay 

ContributiPrtt iP UIF, Medital art<J P^nabn fUndi 
CftllpLarpTione BlJbw4f1<;4 
Poffoiwanc* bonus 


DEPUTY DEPUTY 


MM MM 

Admin TvChrtiQAl 
R R 

2Dd4 

Annual rtmonarntlon - 47S,BM 

O&a phono fllltwanw - 

ParfWTVUinM bonus * 30,400 

Cant telChwyaUil* - 1,2M 


LED Huirrtrt OparttfAM 

Rasoumv 

R R R 

282, 5Sa 374.370 401,667 

4,230 4,600 5.200 

32,afl0 20,200 

W 1,2M 



- 

612,014 

3OO,0?B 

400.063 

408*151 

m 

2003 

Annual [amonorflUpn 

377.965 

454,000 

360,487 

355.549 

33*333 

BtlUament 

400, DDO 


9,0D0 

4,000 


Call plwn* flllowanoo 

4,000 

4,000 


Rarfarmanoa btinw 

25.600 

?7,2M 

20.800 

26.400 

91 

Cont tslCRvyiUff 

1.087 

1.093 

1*003 

1,0SH 


3BT.S41 33.424 


2006 ■■ — 

^r" r 

631,664 303.368 

6D,DD0 36,500 

lOjSSO 7,300 

1.264 1.093 


5H,616 54S,26& 


400,771 38,274 

20.920 

1.262 182 

4,400 820 

4,361 

446.734 59,085 


C4f^antB HwaMWCQinmuntty Pnjt»tH<in 

ntrViCAA ttrvkiM 

R rt R 

1flfi,S73 323.E1WS 374*370 

2/00 4.aoO 7,200 

3o!oOO 30.400 29,200 

eiO 1,284 L284 


232*803 3Sa.370 412.063 


3ai/aa aoo.oM 355,540 

4,800 4.8W T,200 

2T,GD0 17.000 20*400 

1,093 1,O0a 


424,500 330,473 3G0.241 


808,632 487*143 390.380 



' 'CU3 MUNiqiPAUTT 

MOTES TO tHB AMMUAL FiNAMCEAL STATEMENTS 

FOR THE YEAR ehlMO 30 JUN^ 2006 

2000 2W3 

R R 


24. MUNICIPAL ENTmUS 

[n accordartto with aodiOn 125 (11 Of Ifw LocaE Oovemmoirt : Murtidpfll FlOflOW Management Act. 2003 
(Aol Mo- ifi 2MS) Council has art Wfttl the felEawing ontiliei: 

HBilxcus Coast Developmerlt AgOACy 

Pott Rhep^lorM Soxinexx Service Centre Tnjftt 


27, CHANGE IN ACCOUNTING POLICY - IHPLI-HIlMTATlON OF CAMAP 

Thd f6lf(>*yirfl dUJualmanti ware made to amounts prtVifiHMy ^ported In Ihe annual finantiar Hdtarviflnli of 
the MuTiiCiptlitY StlSlOfl fram th# Ifnpl^rrwntntlon of Gdrtefilly AWOptod Municipal Accounting ProdtC*! 

27. 1 funHa 

BdlAnc4« privlDMfly Evpgrtod 
Cojisi3lidAt4d Cd^laE D«V€toprri«nt Fond 
public tmpnivemcnt Fund 
Lb an Redemption Fund 


102.742.2M 
30,706.1 m 
209,000 


Implemofrtatidn of GAHAP 
Traoxfcf to the Capital repladehtont tdMtVd 
Tton^fbf to the CapItollsBtlon reserve 
Transfer Ip th4 Accutnulbfdd aurplux 
Transfer to the Rate and Getidfdl Puhdty cndllors 


--I33.44B,UA 


-280.000 


27ri! L(>bnx redeemed and othei' ridpHltl rab«Ipto 
Bdah»* pwYibMSly fapprlod 


226.281,520 


Implorncntatlon of GaMAP 
TrdO*f>r tb th* CovffTiment Granlx reserve 
TjOnttV to to* ConmtlrviE and Pubtiq contn'butiOns rOWV* 
Transfer to thO HOuAirlQ OOfnittoO a wunt 
Transfer to the Addumuldfri »U(]phit 


-93.-115,847 

-3.948,85$ 

-1.096.437 

-129.022.6M 
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)cU3 COAST HUNiClPAUtV 
MOTES TO TH^ AMNUAL FIMaNCLAL STATEMENTS 
FOR tHe YEAR ENDED 30 JUNE WOa 


aoQS 

R 


17.3 Pr^ party, plant and equipment 

prvvlausry reported 
ImplentenUtfert OT OAHAP 

Increase os a reiuU OC th* ^pprtet Alton to Ihe fnirvdue Of PPE 


33S,MO,31i 

34 , 706,957 


Tat*| 

17.4 AflCMmtJ (itad Etapreebtion 

BabilM |M«v)4U*ly raportad 
Imptementatton of OAMAP 

BOChiOfl dAprapiBlIon; pals and GeneMi SOfViC* 
Baddon doprtdslion: El«lfid1y Servlne 


37lfl3fi.a7i 


-7Z>C?54<QW 

Tfl,00e,007 


T4ta| pharyad to Accumulated Sui^Fu* 




17.5 AQCufnuiatitd Surplus / (DefioEt) 

ImpbmantmUon of GAMAP 
Haline* pr*Vioy*|y r*partad 
Sundry dobtof a4jU»lm«nU 

Transfer from eretwtiife tOflOf and otlier capital receipt* 

TT 4 n*ferOPrP atatulory fends 

TraniferPf fendiftfl OfMiOtfi ax PiF 

Tranifer ftom erstwhile RoaPiYet 
BftChfog dAprucJotlon 


16 , 580.500 

^777<218 

1zM22.a0D 

ISH.DOO 

23 . 052,557 

4 , 730,615 

'-a0,Q5O,0B9 


ee,447*»i 


2T.0 RtHfVM 

Balance previPiJftly rtpertad 
[mplafnantation of OAMAP 
T«rt*r*rtO Ih* AcOJmulatod surplua 
Tranitor to the GovOfhrtWfll Ownfe lesorve 
Sundry debtor adlustmenta 


12 , 262,074 

-4, 730.615 
-0,777.429 
.774.033 


BaIAiDH pr«Vl 9 Maiy raportad 
rmprtPiwnUtlon of GAMAP 
Increase In Vahfe prf&i4d piaefe 


34,709,957 


34 , 766,657 


2005 

R 
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icUS COAST MUNICIPALITY 
Notes TO ■m£ aImNUaL flNANClAL statements 
poft THE YEAft CNDCO 30 JUPJl! 2Mfi 


M06 

R 


?MS_ 

R 


ZTJ^ Capital RripU WVMiA fewiY* 


8*)aniHi prefviou*l/ Hporind 

ImphnwrfBDwi irf CAMAP _ 133.4W.S49 

efiniinaliOft Of ItMns rvdMflfWO and othflC e#pnat mooipli - 54. 1 1 9 333 

Trtfufcr to lh« CspiW Resorv* - Inlamal advartwa outstandiHfl -23.0K*55/ 

TtWMftr of hindliiB rf U«4tf «£ PIF ^550 ,^00 

eimJnatiPft ef Inronat mwlU* 4<lvaotM OUlOlflPiUna -31S, 3H3 

ElHnrnfltipn of lonfl iPtenMl advUKA iwldlna Tft flfBdttora 


14,202.W9 


27r9 CapItat RWfv* 

Balantn prwhk4lY icporind 

ImpfdiTMiitxtIOn 4f QAMAP 319.963 

HimriwWon of Ima (iMTF InlMnaJ advWK4 nMidtnfl frt Crtdttora 5M.1 W 

OfninitiWI Of Internal reirtrtU* advando* 0(j|fil«wtlfig ^ 11 b1333 

ETmlnatfon of ailvantM OtrfOtondihu 


55.392,002 


27.10 CtlinU and niarvi 

Balane* prawloualy rtpwtfd 

ImpkiiHiiiMiiPn of IjAUAP 93,41 A, A47 

EHfTilnation of iPtPP redoomod SPtf Ptt»r enpM r»dcipls 

Elimlftrtlon of oratrtWId fasofVM at 30 Juno 2005 


100,193.273 


27, 1 1 Public contribution* *rtd donoUon* rt»orvo 
Balanov pt^laudy rvporM 

linplomvidatiMI Of 9 AMaP S.Mfl.SW 

ElimiPitlon PT bans rtdMP*! and dHW WpHal rvcMflli 


3*&4S,3M 
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K^rscus COAST mJtilO\^AUTf 

notCs to th^ annual financial statements 


for THE YEAR ENDED 30 JUNE 2006 


Note 20 


property, plant and EOurPMENT 

Reconciliation of carrying value 

Land and buildings 

Inftastfucture 

Community 

assets 

Heritage 

assets 

Capitalised 

leases 

Total 

Canryfnf] values at 01 July 2005 

74,205,374 

166x062,093 

115.726,600 

7,420,536 

3.710,269 

371.028.072 

Cost 

Revaluation 

67.25Z.04B 

0.053.331 

151,317,097 

15,644,996 

107.603.269 

11,125,331 

6,725.204 

695.332 

3,362,602 
347,667 _ 

336.280.215 

34766.657 

Accuftiulatfid depreclatjon 

.21,616,219 

-32.604,387 

-21.616,218 

-3.602,704 

-720.640 

-80,060,063 

Cost 1 

Revaluation I 

-2L6'i9<219 

.$2,504,387 

-21.818.216 

.37602,704 

-720,540 

-80,060.068 

Acquisitions 

Increases/ (decreases) in revaluation 

1,900,652 

10.315,956 

13.269.945 

530,798 

265,399 

26,502,750 

Depreciation 

-3.091.7S1 

^,649,075 

-3,091,752 

-516.292 

-103,058 

-11460v92S 

Based on cost 

Based cn revaluation 

-3.091,751 

-4,649.075 

■3,091,752 

-615.292 

-103,059 

‘11.450,856 

Carrying value cf disposals 

- 

- 

- 

- 

- 


Cost/ revaluation 

Accumulated depredation 

Impairment losses 

Other movarrtents 

“ 

. - 

Carrying value? at 30 June 2006 

51.393,056 

140,424.557 

107,290,575 

3,e33.:3^_ 

3,152.070 

306.098,623 
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Hibiscus COAST «UNICiPAi.mf 


Lonfl Wnti 

TVtiw fnjilfluiron 


Local RFgJilend Stock 
HE Capital 

Inftastnicture Ptnartco CcrpoMiori 
UAL Morrhant Cank 


AhTtufiy lun* 

OovtIapmMit BAiik of SA Ud - Ugu 
Dov«l 0 pm«i^ BdilK of 3A Ltd 
Dav»lPpMdnl B«flk«rSA Ud 
D*vtlopm#n( BAnK of SA Ud 

D4V4l0ptl14fll BdOkor &A Lid 

D*v4iopmflfrt ewhflf eA ud 
0*V4iopnnwt ewK of SA Ud 
□dvelopmont Bank of BA Ltd 
Development Bank of SA Ltd 
Inftastnictun Rnance CarporaUon 

C>*VArop{ii4Pt Bank of BA Lid 
D4V*|Apnt«1ft Bank af BA Ud 
DAvtiopfflorrt B«rth af BA Ud 
D*v4opm*nt Bdnk of BA Ud 
Otvalppmdnt BwiK nf BA Ltd 

O^vdiopmant Bank of ba tjd 
Ddvolopmdnt BapK of BA Ud 
D*va|opm*nt Bank of BA Lid 
D*V«[opman1 Bank of BA Ltd 
D*vatOpmant Bank of BA Ltd 
Dovalopmwit Book of BA Ltd 
[>^/eEdpm«l 1 i Bank of SA Ud 
Development Bank of SA Ud 
Planet Finance (N R BQ 

Ugd Dlithi?t Municipality 
DavilQpmqnt £ Beivicex Boanl 


Capttalleed leaM UkblllUft 

aBSa Sank lid - Bditklirt 
aBSA Bonk Lid - BdilkfiP 
ABBA Bank Lid - Bankfrrt 
ABBA Bank Lid > Bankfln 
ABBA Bank Ud-BanWIn 
A8SA Dink Ltd -Bdnkfin 
AfiSABkOkLtd-Bdnkrm 
AS BA Bank Ud - BankfTo 


APPeMDtXA 

SCHEEHJLE OF EXTERNAL LDaNS AS AT 10 JUN^ 3008 


Loan No, 


Rate% 



Raealvad 
dMddg the 
year 


Adjuclments 
durfng liie 
year 



Balance at 
3D/D4/20H 












R 

R 

R 

3«l4 

1B,QBU 

2007 




80,000 

2-S 

18>5% 

3007 



150,000 

2-S 






100, 000 




mms ■ 


- 

180,800 














6.008278 

KN 100037 

13.BD% 

3013 



^S04,7ll3 

7,005,382 

1345P/1 

15. DDK 

3014 



■5A501 

738,358 

13458/1 

15.DCM 

2014 


-216,003 

2,058,401 

13864/101 

jiBaR 

2012 


-335,000 

1,467^00 

1533611 

0.75% 






15336-3 

17.25% 



-1,402 

78,837 

15336-4 

13.47% 



-10,504 

558,877 

15171' 1 

15.80% 




-17.01.8 

48,394 

15171-2 

15.80% 




-7,635 

34310 


H.0S% 

3013 


-TSa,77B 

a,44D,T6a 

1^78-10430.15 

17.02% 

20Q5 




89 

13B7T-1 6430.13 

13.07% 

2004 



43 

13077-15435.0 

10A3% 

2002 




45 

15398.- ID 

15.54/14.00% 

2814 



-145,141 

1,022,781 

lfllBC.l/2 

10.06% 

2088 



-9*404 

2A374 

13308-13313.10 

14.54% 




-10*127 

72.774 

13308-13313.10 

14.54% 




-158,118 

1,100,130 

12308-13313.10 

14.54% 




-14,816 

103,133 

13308-13313.10 

14.54% 




-10,083 

70.918 

1Z30B-13313.1D 

14.54% 


k |8 


-8,115 

57.339 

12306-13312.10 

14.54% 



-9.278 

86,370 

12308^13312, 1P 

14.64% 



-3,383 

23840 

12M9-1231Z10 

14.54% 




-40.336 

264,241 


20.36% 

3018 


-13, 089 

-15,354 

181,023 






-577.084 

686,530 





-13,080 

-1,118,790 

38*217.318 








56018820 





-56,680 

15,823 

5P183260 




-40,402 

33;O30 

58733518 





.:44v441 

77,575 

65733520 




-144,441 

77,378 

6015345S 




-180,640 

364,015 

63131601 





-182,852 

304,903 

63137567 




-80*350 

255 A45 

81880315 





-243.217 

2.778,386 


» 

-1,004,203 3,B87*W7 


- -13,080 -4. 123 ,08 3 40.334,305 




Ctoying Other 
vdlM of cotf t ih 

Pfopofty AKOfddrtOe 
pl«n( apd with tho 
fquIpmtlH M F M A 


R R 
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A^EALYSIS OF PROPERTY, PLAhfT AND EQUIPMENT AT 30 JUNE ZOOe 


Land arnt buildings 

Infrastructure 

Coinmurtlty asasta 
Heritage assets 
CapLtaLised teased assets 


BudgeHed 
Additions 
for year 
2006 
R 


Costor Rewalualfon 

Additions Disposals 
RevalLiation during the during the 
year yaar 

R R 

6,053,331 1,000,652 


15,644,096 t0,61 5,956 



'11,125,331 13,269,945 


Ciosirig 

haianoo 

30^06^2006 

R 


Acoumudaled depreciation 
Charge for Disposal 
the year during the baJanoe 

year 30/06J2006 
R R R 



397,609,622" ii^^0]O6p ;O 6Sg -11,45d;926 


■91 .510, 995 


Carjyir^ 
value el 
3CV06/2005 
R 





306,095,626 "^^Tj25e;2!Q0"r1 47?^ j 
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HIB|$CU$ COAST HUNiCtPALItTf 
APPENCrtXC 


SEOMENTAL ANALYSIS OP PROPERTY, PLANT AND EQUIPMENT 


Cost 

Opening Additions DIsposeFs Closing 
balance al durltigtfie during ttta balan^at 
3OW3O05 yesr ycir M/OefifOOS 
R R R R 


Accun[>u[ated depreciation 
Opening CTiarge DFeposala Closing 
balance at fbryear during tfia bjlanw^t 
3Off)e/2D0S year StWOeCDOfl 

R R R 


Canying 

VaAiCat 

sQrtJdy^Qos 

ft 


Council general 

Municipal manager 

DiredOT Operations 

Economic devefepment 

Town planning and building control 

Ho using service admlnlatratlon 

Intcroul Audit 

Council administration and polilical ±eoelAdat 

Museum 

Libraries 

TOvm Hal! 

Managament sarvlcea and training 
Health administration 
Bench riumgement 
Swimming pool 
Clinic 

Parks and gardens 
TraTTlc 

Engineers adminetiation 
cemderiet 
Public works 
Airport 

Town frt Aiur^r 
Stores 

Assessment rates 
Electricity adminl^Ifatlon 
Housing rantala 



Inrormalfon not available for 2QD5/2D03 
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HIBISCUS COAST MUNICIPALITY 
APPENDIX D 


SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE 


Council general 

Municipal mansg&r 

Director oparatlons 

Economic development 

Town planning and building control 

Housing scrvica admlnlfiffiticn 

Internal audit 

Council administration and political secretadat 

Museum 

Libraries 

Town Hall 

Management services and training 

Health administration 

Beach mangement 

Swimming pool 

Clinic 

Parka and Jardena 
Traffic 

Engineers adminatratlon 
Cemeteries 
Public works 
Airport 

Town treasurer 
Stores 

Asaeaament rates 
Electricity administration 
Housing rentals 


Recharges 


FOR THE YEAR ENDED 30 JUNE SOQfl 

Surplus/ 


Actual 

Income 

R 

- 22 , 143,218 

‘50,000 

-49,047 

-2,569,340 

-2,221,114 

‘ 100,000 

-121,907 

-173,172 

-26S,571 

-14,266*129 

-233.617 

‘112,9fi3 

-2,641,631 

-997,565 

-9,365,451 

-170,426 

‘164,506 

-2,612,495 

-136,158 

-14,350,441 

-138,266,670 

-33,390,294 

-2,310.799 


2006 

Actual 

expenditure 

R 

24,452,164 

1,291,505 

1,593,625 

1,924,221 

2,591,065 

5,571,566 

1,473.971 

9,455,904 

535,522 

3,605,664 

741.116 
3,642,520 

24,391.075 

14,234.514 

459.499 

4,312,341 

3,196,599 

24,264,603 

-1,617,954 

224.116 
57,103,499 

12,354.175 

1,334,859 

20,793,287 

2,310,795 


(deficit) 

R 

2,306,946 

1,291,506 

1,536,625 

1,775,174 

21,725 

3,350,472 

1.473,971 

9,356,804 

413,615 

3,432,512 

475,545 

3,942,320 

10,124,946 

14,000,997 

346.509 

1,670,510 

2,199,033 

14,906,352 

-1,765,360 

59,510 

64,491,004 

-136*156 

- 2 , 076,255 

1*334*659 

■135*266,670 

-12,597,007 


-245.685,734 230.236,465 -15,449.249 


-246,685,734 230*236.465 -16,449,249 
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HIBtSCUS COAST MUNICIPALITY 


APPENDIX E(1) 

ACTUAL revenue AND EXPENDITURE 

FOR THE YEAR ENDED 30 JUNE 2006 


REVENUE 

Assessment rates 

Penalties imposed and collection charges 
service charges 

Rentals of facilities and equipment 
Interest earned on external investments 
Interest earned on outstanding neoervables 
Fines 

Licences and permits 
Government grants and subsidies 
Agency services 
Other incoma 

Public contributions, donated/contributed PPE 
Gain on disposal of PPE 


EXPENDITURE 

Employee related costs 
Councillors' remuneration 
Bad debts 
Collection costs 
Depredation 

Repairs and maintenance 
Interest on external bonowings 
Bulk purchases - Electricity 
Contracted services 
Grants and subsidies paid 
General expenses - other 
Loss on disposal of PPE 
Loss on housing recovensd 
Capital redemption 


NET SURPLUS / (DEFICIT) FOR YEAR 


200S 


Actual 

R 


- 144 , 163,272 

- 0 , 023,666 

^ 3 , 656,004 

-1,546.778 

^.115,367 

-2.259 

-3,015,920 

-3,331,166 

-25,656,564 

-1.7S5J60 

-9,284,794 






Variance 

R 


1,413.934 

-1,416.642 

1,089,862 

321,980 

2,865,367 

-107,741 

-375,680 

123,153 

-294,774 

285,760 

-15,725,656 


-246,685,734 ^ig?-2iiir596tl66lS( 

-1 1,910, 432 _ 


111,564,651 

7.620,636 

10,360,459 

2,113,502 

1 

- 

11.450,920 !^a;l9i^72.022S 
24.248.076 

8,321,094 

3,020,070 

3,711,824 

3.390,034 

16726,323 ^^T®6;096i 

-410,225 

20,437,135 

1,609.207 

2.554.265 

-606,265 

32,364,062 

634,780 

-651*037 


- 


230.236.485 ^?^5^259i4^K-l7^ 

26,530,656 


-16,449,249 831^01 2^i 

16,629,224 


Variance 

% 


-0.99% 

13.57% 

-2.55% 

- 26 . 20 % 

-220.23% 

98.87% 

8.75% 

-3.84% 

1.14% 

-10.05% 

62.06% 


8.50% 

21.26% 


11 . 10 % 

47.73% 

-2.51% 

7.30% 

-24.84% 

1.92% 
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COAST MUNICIPAUTY 
APPENDIX E (2) 

ACTUAL VERSUS BUDGETTED ACQUrSltlON OF PROPERTY, PLANT AND EQUIPMENT 
FOR THE YEAR ENDED 30 JUNE 2000 


Lartd apd buildings 

Land 

Buildings 


Inf^tructura 

Dr9[n$ 

Roads 

Beach Impwvements 


Community assote 
Parks and gardens 
Libraries 

Recreation gmundd 
Civic buildings 


Heritsgft assets 
Historical bullcflngs 
PaJntingj and art galleriss 


Capitallsad faaeod assets 


Actual 

Additions 

Budget 

Additions 

Variance 

Variance 

Explanaiion erf significant variances grMter 
than 5% of the budget 

R 

R 

R 

% 

1*900,652 

3,428.377 

1,527*725 

44.56% 


1*900.652 

3,428,377 

1,627.725 

44.56% 


2,653,989 

4,897,682 

2,243,693 

45.81% 


5,307,978 

9*795,353 

4,487,335 

45.81% 


2.653,969 

4.897,652 

2.243,693 

45*81% 


10*615.956 “ 

19,690.727 

8.974,771 

45.81% 


2,653,989 

4*897,652 

2,243,693 

45*81% 


1*326,995 

2,448,641 

1,121,846 

45.81% 


3.980.9S3 

7,346,522 

3,365,639 

45.81% 


5,307,978 

9,795,303 

4,467.385 

45.81% 


13.269,945 

24,488.408 

11*218.463 

45*81% 


265.399 

489.768 

224,869 

48,81% 


255,399 

459,758 

224,369 

45,81% 


530.79S 

979,536 “ 

448,738 

45.61% 


265,399 

489,767 

224,368 

45.81% 


265,399 

489.767 

224,368 

45.51% 


26,582,750 

48,976.815 

22,394,065 

45.72% 
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HIBISCUS COAST MUNICIPALITY 


APPENDIX F 

DISCLOSURES OF GRANTS AND SUBSIDIES 


SECTION 123 OF THE MUNICIPAL FINANCE MANGEMENT ACT, 2003 (ACT No. 56 OF 2003) 


Name of grant 

Equitable Share 

Free Basic Serwoes 

Free Basic Electricly 

HIDE COL 

Name of 

Reference organ of 

state March 

R 

010 045 DORA 

010 046 DORA 

730 046 DORA 

June 

R 

Quarterly Receipts 

Sept 

R 

5,818,141 

1,415,246 

1,261,489 

Dec 

R 

5,818,141 

1,415,246 

1,261,489 

March 

R 

5,817,348 

1,415,508 

1,262,022 

MIG 

857 49S 

3,371,857 

273,290 

4,700,000 

8,152,073 

Library Grants 
TransAmalg Pfan 
Budget Reforms Grant 

858 101 Kzn Ubraiy 




223,734 

Credit Management Sup 

858 461 Knzigla 



1,000,000 


Web Site Development 

0B3 537 Knzigla 


100,000 



LUMS 

017 412 Dbsa 

200,000 


40,000 


Community Developmer 

358 102 EDP 


96,000 



Housing Development 

Housing 


3,865,421 

1,214,372 

3,161,101 



fVlarch 

R 


Quarterly Expend^re 


June 

R 

Sept 

R 

Dec 

R 

March 

R 

825,631 

0,177,760 

2,170,166 

2.61B,S16 

29,042 

240,901 

5,400 

90,210 

8,237 

102,376 

274,684 

224,404 


55.303 

357,284 

199,599 

55619 

220,502 

55,172 


28,961 

23,960 

28,961 

1,407,892 

2,454,050 

3,577,465 

1,492,257 


! 


I 


Grants and subsidies delayed/withhefd Reason Comply/ Reason 

for delay/ non comply for non- 

March June Sept Dec March withhofdEng with grant compliance 
R R R R R of funds conditions 


I 



